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invest_504001358_122020

LIFE INSURANCE CORPORATION OF INDIA
pension and GrougAgchemes Department
 P&GS UNIT, HYDERABAD, ,
2nd floor Jeevan Prakash, Secretariat Road
saifabad, HYDERABAD
pin Code =500 063

Ref 1P&GS /517777 /504001358 pDate :18/03/2020
version :20.02/02

- 50 8 A P B B A O 4 D T A S4B AR AR B L 0 R e

phone Na: 040-23420764, 040-23420768
Email : bo_g504@licindia.com

e v o o okt B LA P S P - W D AR ol N B A B e o B0 A S B

The Trustees, G NARAYANAMMA INSTITUTE OF TECHNOLOGY & SCIENCE
SHAIKPET

HYDERABAD

ANDHRA PRADESH

500008

sir/Madam,

RE: Group Gratuity Scheme of Your Employees

- e . - o S S o L A WY 00 P N A8 s e 4

1 pPolicy no ! 504001358
ARD : 0170272020
2  MEMBERSHIP DATA
Number Of Members CERE . 83
Average age Lo 34.11
Average Monthly Salary a 31244.32
Average Past Service : 307
3 VALUATION METHOD : Projected Unit Credit Method
4  ACTUARIAL ASSUMPTIONS _
Mortality_Rate ¢ LIC(2006~08) ultimate

withdrawal Rate
piscount rate
salary Escalation

5  RESULTS OF VALUATION

e

1% to 3% depending on age
5%25% P. n.p ? :

re on

a. PV of past service Benefit ¥ 4640770
b. Current Service Cost ! 1145131
c. Total Service Gratuity 1 43069484
d. Accrued Gratuity ' : 5939262
e. LCSA i 37130222
f. LC Premium : " 47583
g. GST @18% : 8565
(s Tax + Ec / SB Cess + KK Cess : 8564.94 + 0 + ()
6 RECOMMENDED CONTRIBUTION RATE H
a. Fund value as on Renewal Date 5140042
b. additiopal Contribution
for existing fund : 0
¢. Current Service Cost : 645859
7 Total Amount Pa¥ab1e (Rs) ' 702007
(6.b + 6.c + 5. + 5.9)
....... contd 2 ¢
....2..... "
Page 1
 PRINCIPAL PRINCIPAL
~ G.Narayanamma Institute of - G.Narayanamma Institute of
fechnology & Science (for womanl Technology & Science (for women)
(AUTONOMOUS) (AUTONOMOUS)

Shaikpet, Hyderabad - 500 164 Shaikpet, Hyderabad -



& NARAYANAMUA INSTITUTE OF TECHNOLOGY & SCIENCE.
(AUTONOMOUS) Nomen)
'  (Sponsored by G. Pulla Reddy Charities Trust, Hyderabad) Q AA\B :

Accredited by NBA & NAAC, Approved by AICTE & Affiliated to JNTUH. s
i : An IS0 5001 : 2015 Cerlified Institution A

Ref: GNITS/ACC/2019-20 | Date: 11.03.2020

T = e St
The Manager P&Gs,
LIC of India, o s eh
Pension & group scheme department,
2" Floor, Jeevan Prakash,

~ Secretariat road, Saifabad,
Hyderabad — 500063.

Sir,

Subi- GNITS ~ Data of staff for the calculation of gratuity premium for policy nos.517145
& 504001358- Reguest - Regarding, A"

Ll R

Please find the enclosed data of staff for the calculation of gratuity premium for the policy
nos.517145 & 504001 358. We request you to caleulate the gratuity pf:mium taking in to account
the maximum gratuiiy amount of Rs.10,00,000/- { Rupees Ten lakhs only) per staff member , as
the management has decided to limit the maximum amount to Rs.10,00,000/- only. A resolution
copy rcgmling this will be sent to you shortly. ' ] |

'I'hankiﬁg you,

- :Your‘s Faithfully.

Rivereal M
. h‘a PRINCIPAL
G. anamma Institute of

& j Yile

", - ~ Technology & Science (for women)
% o (AUTONOMOUS)

o Shaikpet, Hyderabad - 500 164,

PRINCIPAL PRINCIPA
~G.Narayanamma Institute of G.Narayanamma Instity

Technology & Science (for women) fechnology & Science (for Qte o y

(AUTONOMIOUS) _ (AUTONOMOUS)

Shaikpet, Hyderabad -

# 8.1.297/27 1, Shaikpet, Hyderabad - 500 104, Telanguana
D * 040-2356 3648 / 2356 5649 E-mail : principal@gnits.acin - Website : WWW.ENits.acin -
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