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MEMORANDUM OF UNDERSTANDING [MOU} 

FOR BUSINESS CONTRACT 

BETWEEN 

MIS. EMPIEZO IT SOLUTION PRIVATE LIMITED ~ 

Mill 

fililIS ,9' _... . 
(G NARAYANAMMA INSTITUTE OF TECHNOLOGY/AND SCIENCE FQR WOMEN) 

-~~ "" 
Th;s M emo,andum of Understand;ng (The "M0,u;'.l ~ 9e o~~ .2.Lth,lfr,j)ay of 

f- ' 

JANUARY, 2020 (the "Effective Date") at H~~era' s:a .. 
1 

By and Betweenc (, · ; I~ 

M/s. EMPIEZO IT SOLUTION PfilYMEtIJMimED, [CJN: U72900TG2016PTC112567J a 

Private Limited Company, I~coi{[Qrated""in:td~ ompanies Act, 201~, having its 

registered office at H fiO,-;-3~ 1at ~ 23 Fr Road No.13_ Deepth1sree Nag~r, 

Madinaguda, Hyderaba~
1
.t?'anga ,edd~ ~ll-9, Telangana, India represented by its 

Director, Ms. Sireesha Kasinadhuru, Qpldi~W.'N: 07571833, R/o: Plot No 13, H No 17-

198/13, Sri Panchaj · ~ Hy~aoad - 500049, Telangana, India (hereinafter 

called as FIRSI' PA 

(Hereinaft,~~ __ 
'he context' or m~eam . 
. ~~~ ~').. d 
interest anu perm1tte a 

AN( 'V 
... i 

t f} "Company" which expression shall, unless repugnant to 

ther f, be deemed to mean and include its successors-in

~8ns) of the First Party/Company) 

G Narayanamma Institute of Technology and Science for women, Shaikpet Rd, Ambedkar 

Nagar, Shaikpet, Hyderabad, Tefangana 500104. [hereinafter called as SECOND PARTY], 

(Hereinafter referre~ to as the "SECOND PARTY"" which expression unless repugnant to 

the :o~text or meanmg thereof be deemed to include, legal representative, executors, 

admm1strators, successors and permitted assigns of the other PART) 

(The #FIRST PARTY" and "SECOND PARTY are also referred to individually as "Party" d 
collectively as •Parties" to this Agreement) an 
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Th_e meanings set forth for defined terms in this :\greement and all pronouns shall be 

equally applicable to both the singular and plural, masculine, feminine or neutral fonns as 

the context may require. 

· Wl-I EREAS, 

1. The first party is the is a new-age service provider of Analytics and Advanced 

Big Data Solutions in various domains like Retail, Bio-Informatics, Healthcare, 

loT, AgriTech, & FinTech with diversified cross vertical experience. 

2. Whereas the second party is G Narayanamma Institute of Technology and 

Science for women, Shaikpet Rd, Ambedkar Nagar, Shaikpet, Hyderabad. Telangana 

500104 It is approved by the All India Council for Technical Education and 

accredited by National Board of Accreditation with an 'A' ~ade. ' . . 

3. The above parties come to an understanding to pursue IJ 1s1 esses~q,etajl&i m 
'\ '""-- ~ y~ b 

this document, under such terms and conditions a~ re bei,~gJ.~~ upon Y 

both the parties. Both the parties agree rnutual~ thc1bthe Pi,1J1es po~sess the 

relevant experience and technology that are r~ ~~ed to ~ cut~pe assignments 

taken up. ~ ,~ 

PURPOSE AND SCOPE OF THE MOU: 

~ . ~ 
1. Empiezo will mentor the Departments and startups working under various R & D programs 

supported by GNITS. 
2. GNITS and Empiezo will be looking for the possibility of engaging innovators in the 

complementary domain from both organizations to co-innovate in the disruptive 

technologies. 
3. Innovators from GNITS may undergo immersion program at Empiezo on an outsourcing 

model to develop specific Proposals, which is on a case to case engagement of faculty and 

students 
4. Empiezo may be actively engaging with the student innovators and academic innovators 

associated with GNITS in the form of conducting workshops, Faculty Development Programs 

supported by GNITS under various supported channels to nurture them along with the 

GNITS. 

' Th he e agreed that the terms and conditions of this association, which 

1scussed and agreed orally, should now they be recorded and 

.,.,. _ _._e interest of the Parties. 

NOW THEREFORE THIS AGREEMENT WITNESSETH AS UNDER the parties hereto 

intending to be legally bound In consideration of mutual Agreements and covenants 

contained herein do hereby agree as follows 

1. DEFINITIONS AND INTERPRETATIONS; 

In this M~U, unle~s the context otherwise requires, the following words shall have 

the meaning ascribed thereto when used in capitalized form elsewhere in this 
MOU. 
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a. "MOU Agreement" means this Memorandum of Understanding of Association 

and Execution Agreement executed between the Parties. 

b. "Applicable Law" means all laws applicable to both the Parties according to the 

respective countries including Acts, statutes, by-laws, rules, regulations, orders 

and ordinances together with all codes, guidelines, policies, notices, direction, 
directives and standards of any governmental authority which are legally 

mandatory in nature affecting obligations of either of the Parties. 

c. "Approvals" means any approval, consent, permit, licens~~ authorization, 

cert\ficate, exemption, filing, registration, ordinance, guid) Ti · es, polici~s, 
notices, direction, directives and standards of any G~ nmen a. u~honty 

which are legally mandatory in nature and/or other reql~~.e ts~ • . h1e re 
required under Applicable Law. '-. · '~ 

d. HArbitrationN means any and all disputes ,fs., ute~ i~&, out of or in 

relation to or in connection with this !{~eme • betw:e~ 1fie Pa~ie~ or 
relating to the performance or non-p~~ rm · e oft · ights and obhgat1ons 
set forth herein or the breach, termin?ff6n~ ~ ty or 11_terpretation ~hereof 
shall be referred for arbitration i Tarri1 na11u'~filUa in accordance with the 
terms of Indian Arbitration an oncijjat1' Ac~~96 or any ame~dments 
thereof. The language u~ed ·u the ra-a1 p , , edmgs shall be Enghsh. The 
Arbitrator shall be appoi . ~~ i arJJrs mutually. The Arbitrator shall 
be appointed as per t e . , visi~~ A bi£Gation and Conciliation Act, 19?6, 
The arbitral award s be . writi an shall be final and binding on each 
party and shall b for le t n}'. ·, urt of competent jurisdiction. 

e. . ... ~IMil'W'.. formation, knowledge or data that was 
as a consequence of or through Recipient's 

e Discloser (including without limitation any 
ata that is clearly marked as "confidential" or 

orm or identified as "confidential" or "proprietary" if 

(i) loser's activities, services, products, formulas, computer 
s and systems, techniques, sketches, drawings, models, know

ow, apparatuses, equipment, algorithms, trade secrets, inventions, 
discoveries, customer records, processes, information relating to 
research, development, inventions, work performed or to be performed 
for customers, contractual agreements, lists of past, current or 
prospective customers, lists of employees and salary information, 
marketing plans, strategies, financial information, and forecasts; 

(ii) the Discloser's customers and vendors and their activities, plans, 
products, processes and services; and 

(iii) information which Recipient has a reasonable basis to know was 
created, modified or used and held secret by the Discloser or that was 
accepted by the Discloser from any third party under an obligation of 
confidentiality. 
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f. 
11

Exempt Information" · . · r· . . means m ormatlon that: (i) tho Receiving Party or any of 
its Affiliates possessed before the Disclosing Party or its Affiliates disclosed it 
under th\~ Agreement; or (ii) is or becomes publicly known ( other th il n as a 
res11lt ot breach of this Agreement by the Receiving Party or its 
Re,\)resentatives); (Iii) the Receiving Party or any of its Affiliates obtains from a 
third party free of any confidentiality obligation to the Disclosing Party or its 
Affiliates with respect to such information; or (iv) is independently developed 
by or on behalf of the Receiving Party or its Affiliates without the use of the 
Confidential Information. 

g. "Effective Date" means the date of commencement of t~s;esent MOU 
Agreement as notified. 

h. "ForceMajeure"meansactsofGod(suchastornadoes e,~hqua s~~ri~ es, 
fl~ods, fire or other natural catastrophe); strike~oc ~ s o (ti~mdustrial 
disturbances; war, terrorist acts, riot, or oth" c i distt ;sn \\epidemics; or 
other similar forces which the Party coul~ ot b ~ 1e exe · e\'bf reasonable 
diligence have avoided; provided however, t nei t an ac or failure to act 
by a governmental authority, nor ~~ o [lance, on-performance or 

exercise of rights under any aig e€men~eJ~1~ \Q event of Force Majeure 
hereunder, except to the extent . , at such a\Ja1ltirelo act, performance, non
performance or exercise of righ ~ s ls fr~ n act which is otherwise an 
event of Force Majeure. ~ ~ 

i. "Patent'' means any p'at :~ ertifi~ of in ention, inventors certificate, utility 
model or similar ms , pro ctioj or other form of protection (including 
applications, visional c~ IJ uations, continuations-in-part, and 
substitution~J e 1 fo r · n patent applications corresponding to the 
precedin apptt io r direct or indirectly claiming priority to or from any 
of the fo g · ; d U.S. and foreign patents granted on any of the 

1 in uding extensions, reissues, and re-examinations), 
1am:ecl'lin.\rw8'ar e world covering an invention which is a Technical 

perty Rights" means all intellectual property rights owned at 
e future to be owned by Franchise or including but not limited 

marks, characters, artwork, designs, trade names, trademarks, or 
S'§tw;Jll'fnarks, training material, marketing material that is in tangible or other 
electronic form or medium, copyright, technical know-how, all system and 
process specific information, domestic or foreign letter patent, patent, patent 
application, patent license, inventions, invention disclosures, software or 
software usage rights, formulae & processes, proprietary data & data bases & 
all other similar items of intellectual property, whether registered or not, 
including any rights created by use thereof used or permitted to be used by 
Franchisor. 

-1 
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2. 

k "Guidelines'' shall mcn n .ill such proc:csst'S 11 11 <.l p,·ocPdurc!I fonn od ;,nd ,iwecd 

upon between th ll p,1rtl ,·s 10 th l~ Agrcc rnc11l l11 ordt·r lo c11alil<: the p,i rtl cr; 111 

c.1sc of doi ng hnsliwss with l',1d1 oth N. 

I. "Tenn/Period'' means the period of this ,\grccmenl commenc1 11g wi t/1 th e 

61Tcctlvr D:i rc and conllnuing fo r _3__ years unless te rmi nated c;irllcr In 

acco rdance wi th the present Agreement 

111. Interpretation 
i. headings are fo r convenience on ly and do not affect in terpretation or 

constructi on of this Agreement; ~ 

ii. cxccptwherethecontextotherwiserequires,referencestooneg deri ncl udeal 

I genders and the singular includes the plural and vice'°V"!.sa ; 

ii i. except where the conte.xt otherwise requ ires, refere~s"to~n}' e.JBli!Jhent 

shall includerefe cest~~ch'enaQrntmfasre· 

cnacted,amcndedorextcndedand any sub-or 11 te· ls la~t~iad~u nder it ; 

Iv. referc11 ces to persons include compa nfes, co rpo • · on par1nershlps, 

associations, and other organlzatlons~ tlJ r no vi g a separate 

legal persona li ty; ~ 

v. except where otherwise indlcated.~ ~rtnc~~rtic sub-section, rccita.ls 

and t\nncxure are to Article1, -s~~,~~tals and Annexure of thrs 

J\grcemcnl; '· ~ 
vi. where under the te rms of this'/\ ~ nt e e. r Party accepts an ob liga tion 

lo use ''reasonable , ea ' and to ards the fulfillm ent of any 

objective or occu rrer the fu t ~ at Party's obliga tion shall be to 

take all such sl'e hr. a pru nt, c1?t'ermined and reasonable person, 

;1 cting 111 his ifa tn st I d i nt on the fulfillm ent of such obligation 

wo uld take; c rule o -ons u on, if any, that a agreement should be 

inte rpret ag, responsi ble for the drafti ng and preparation 

there f, sha 1 ot 

U is to express the willingness of both parties to 

I Investigator, Bio Medical Engineer, !OT Tea m and 

upport. Specifi c activities under this MOU will be identified 

between the Parties. 

3. 'he specific purpose of this MOU is to establish an overarching 

fran or collaboration between the Parties. This framework will be based on 

mutua lly agreed upon product development, Prototyping. Attract investors to build 

dep loyable model's etc. 

The appropriate fo nnal agreements will be executed as requi red by law for any 

actM ties that resul t from this collaboration 

4. SCOPE OF WORK· 

The work to be performed by the PARTIES under this Business Contract shall be as 

rn forth In Lht> AgreemenL FIRST PARTY will exercise its best efforts to complete 
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• ·~ 
thri SPrvkt':I In 11 prort11;~lo111.1I .111il tltllrt t' llt 111,11101•1 All l,w,l11•!~r. rl<•,,lini{~ ,, IJ.111 ha in 

the 11:1 11111 of th i\ fil r~I P,11 ty. 

~. tit\TUR.liAND fUClLOE.OJJ.S.llifiSS~ 

Tht p1 l11rlpol place of busi ness for the said Project shall be the Registered Offlc::t of 

th,~ Fi~t Party, The F!i-st Party shall lend a hand and offe r the role of Principal 

lnvc•s ligotor, Mentor the Team~ and any other Additional Support. The Second Party 

, h.1ll .1sslst with lhc prototyping as soon as the team for the project is finJli-zed by 

tlw Fl r!.t Patty. The tenn for assisting h)' the Second Party sh;JIJ not e~cced 4 months 

from the date of flnaliilng the team. 
The Second Party shall be providtd witJ1 all the informr11ion on thf' progress ,ind 

dcvdopment of the product and prototyping. 
TI1c Fir--.t p.irty posse~sc'l the resources and knowledge for th<> kinrl of busincs.s it is 

In to. 

6. DAl'Ji.QfCQMMJili.CiM.B.riL "' ,-....,._ 

Thi\ MOU bf'(omcs cffoctl Vl' upon th 

and Will ront ln lil' 111 effo rt for _ o 
~ 1!.' , y to sign ("effrc t iv1: d,1tc ") 

t ni.y be modtncl.l by rnutu.11 
a 30 dJy cidVdOCl'd wrlttl'n 

no lltf' lo th" oth e! r party. Th e the MOU pcrfodlc;i lly d11rl11tj 

thl' 1•1lrrtlvl' p<'rlod, but brforc th o n11n lvcrs~1ry of Lh r. 

rOrrt ,vr d ,11l' , Upon 1:x:1 I have the option of co ntlnuinf(, 

morlt!v'111t, or c:incc l!i fJft d for 111 this MOU. 

All ,\ C' l lvl llc'S C1J tl (l{I rd within the vision of th (' Jnlnt 

1'01l.1bo1 ,1li 1 · is MOU. 

ln thr l'V<' II ,cc ach by one of th e parties of the oh ll•;,ttlon•: 

btndf11g up ty may terminate the agreement with im mediate 

r•IT1•ct. 

7. · • MOU: 
presents th e Second Party to develop the product expand lt.S 

id leacl1ng expertise in bringing projects for de velopment and 

g orders upon agreed comme rcial terms and payment, 

a rues. 

b. 'fh(• pro)t-tts cont~mplated by this Agreement will be or a murual intcrt-.st 

.rnd rs brneflted to the P:irties and to the clients. and shall funhe r ,he 

tnsuucOonal lttd rrst"arch obJecnves of First Party. 

<. Ylht1l 1J1e r1rn Party rec-e1ve-s Fund tog from v,mous entmes. the focal 

4fl\.01Hll r-t-ce1va-d u fund thall be utJlrzetl for the prototyptng and Pnxhu.·t 

Iii; .- dupmrtH b)1 tht> f1nt Pany and nothing el.se. 

0 



• 

1PIEZG ~· .(1!.1 

9. 

,~ , 

d. ~o r,•f1.•rr,1I f,·c or :d1.1n~ sh.ill b1• MIVl'I\ to the ~c'rc111d f'm·ty by th r Fir\ t P,1rty 

lor the Funding n'celvcd by various cnt.11l c!i, i11lhcr Flr r. t Pt1.1ty may 

ron\lmw to cng,1gc the resources from thl' Sl.!t ond ii.my on p,1ld 

en"•'fll'mcnts up lo a specifi c percentage as per the norms of the Ftr •, t I' .11 ty 

e. Bolh the Parties \'fill mutually agree for and sign for lhc W)pc of 

development work carried by First Party and any proje<t,s !e,1ps with 

proper scientific Justifica tion should be mutually agreed upon. 

f. All rights, title and interest in and to any inventions or technologies of First 

or Second Party, respectively, e:~isting on or before the Eqftive Date, ".nd 
all right~. title and interest in and to any inventions o~ technolog1es 

developed by Second or First Party outside the MOU h-e~1der's.11all be the 

exclusive property or the respective party. ~ 1/ 
g. First Party and Second Party will each dis)l ~-- nerti~t~<' ottwr 

Party all inventions discovered under th~ ~c
1

r~'.~ ow1lt'd by th e• 

disclosing Pany promptly afier becoml n ""~ ' •~ ons . 

If th1' Investment 
th:in ;, referra l Fe 
cons1dcratlo n for 
11nckrst.indlng 

xc ; rffere than the req uired lnv1·s tment 
an m.111-hours spent sh,111 be t,1kcn Into 

ket trend as on th.it dale, upon rnutu,11 

on itment or transaction for acquisition of property, busi ness 

et, or do anything which is not mentioned in th e MO U and which 
material adverse effect on the Business and the Proposed 

·on, save and except in the ordinary course of business; or 

~llll.l!rthe Business otherwise than in the ordinary course; or 

c. Enter Into any commitment, transaction arrangement or agreement with related 

parties; or 
d. Incur any substantial indebtedness. 

10. RESOURCE OBLIGATIONS: 

This MO U describes In general terms the basis upon which the Part ies intend to 
coopera te. It does not create bmding. enforceable obligatfons against any Pany. 

All activities underuken pursuant to the MO U are subject to the ava1lablhrr or' 

personnel, resources and appropriated funds. This MO U does not .1ffoct or 
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supersede any existing or future agreements or arrangements among the Parties ~ · 
and does not affect the ability of the Parties to enter into other agreements or 

arrangements related to this MOU. 

11.ROLES AND RESPONSIBILITIES OF EACH PARTY: 

a. Each Party shall be operating in the interest of this association and the individuals 

named as representing each Party shall be responsible for managing, monitoring 

and maintaining effectiveness of this association. They are entitled to appoint 

office managers, supervisors, advisors, consultants and other staff after due 

consultation with each other: ' . 

b. Each Party is entitled to enter into agreements, dee~~ ntrac~ _etc., with 

Central/State Government(s), Corporations, Local Authon ~s~ ~ pa,~ms, 

Individuals and body corporate etc., and also to insti~s:te su~i a ,1 t tliW<Jbove 

organizations/ individuals during the course of buthess , '° . 

c. The duties and responsibilities and obligati~ of th artne ~ J. all be governed 

by the spirit of this Association. A month!~ . eeti duly rrimuted, shall be 

organized, documented and filed app~ tel to trat: : the progress of this 

association upon the consent of bo~ . e Pi¼ ie 

d. Each party shall be just and faith t · er . in all transactions relating to 

the business and shall giv. . · a ~ correct ccount of the same shall be 

reaso~a?ly required and s s;ll not , . an, . , etrimental to the interest of the 

assoc1at1on. ~ 

e. No party shall h the rig · to ~· mortgage or encumber in any manner 

f. 

his/her /their n t . . in ·~ st m the business or its assets and shall do or 

cause to b don y thing "in- act whereby their interest in the association 
• bered. 

th I ht to raise loan in their individual or collective capacity 
ssociation. 

ve the right to open bank account on behalf of the association, 
gi: e to in writing. 

all have the right to compromise or relinquish any claim. 

i. No party shall have the right to withdraw any suit(s) or proceeding(s) filed on 
behalf of the firm, unless the same is agreed to in writing. 

j. No party shall have the right to purchase or sell vacant sites or buildings, assets in 

his/her name on behalf of the firm, unless the same is agreed to in writing. 

k. N_o party _shall have the right to Lend any fund (arising out of this association) or 
give credits to any other persons, unless agreed to in writing, 

8 
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\. No party shall have the right to mortgage or change his share in the profit of the 

firm, unless agreed to in writing. 

m. No party shall have the right to give any security or promise for the payment of 

the money on the account of the association, unless agreed to in writing. 

n. No partner shall have the right to draw, accept or endorse any bill of exchange or 

promissory note on account of the firm, unless agreed to in writing. 

12.BANKERS: 

Unless agreed to in writing, no separate Bank account is tfiejpg emplated or 

envisaged. ~ . 

13.RECORDSANP BOOKS OFACCOUNTS: · · .- , 

- That ~II necessary records and books ~f accou N~ main · · e'd ~eparat~ly_ by 

the First Party, to reflect the transact10ns un on~Jwhalf o this associatton 

and that these shall be kept in place of bU's ~ - e Fit\J>arty. These shall be 

available and open to review during th~ or al · . ~e~.ffPUrs. The terms records and 

books also extends to filings made .' ta\t,?~~~orities (for instance GST, 

Tax Deducted at Source etc) for trans elate~ the association. 

14.ACCOUNTING YEAR; 

The accounting yeai:,he , s · l be ,, elve months] from the first day of April 

to 31st March eve ·ar. 

15.Am!I.ISS.lfil!i N· 

tc) may be admitted to the association 
written consent of both the Parties. 
al under this situation. 

ceiving the Confidential Information (the "Receiving Party") of the 

othe.--r,_...,,.. (the "Disclosing Party") agrees to maintain the Disclosing Party's 

Confidential Information with at least the same degree of care it holds its own 

information and in any case not less than a reasonable degree of care. The 

Receiving Party will not use the Disclosing Party's Confidential Information except 

in connection with the Projects, The Receiving Party will disclose the Disclosing 

Party's Confidential Information only to its officers, employees and any permitted 

sub-contractors concerned with the Project or the conduct of work under the 

Project Plan, but will neither disclose the Confidential Information to any third 

party nor use the Confidential Information for any other purpose without written 

permission of the Disclosing Party. Other provisions of this Article 

notwithstanding, a Receiving Party may disclose to third parties ("Third Party 

9 
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Disclosure") Confidential Information of the Disclosing Party as required by law or 

regulation, provided that the Receiving Party provides reasonable advance written 

notice to the Disclosing Party of such Third Party Disclosure so that the Disclosing 

Party may seek a protective order or other remedy. If the Dlsc:loslng Party fails to 

obtain a protective order or waives compliance with the relevant provisions of the 

J\greement, the Receiving Party will disclose only that portion of the Confidential 

Information which its legal counsel-determines it is required to disclose. 

A\\ Confidential Information and copies thereof are, and will remain, exclusively 

owned by the respective Discloser. All items and information prepared by 

Recipient incorporating or derived from any part of the Confiden.tia l Information 

of Discloser will also be considered Confidential Information oC'-.Qiscloser and 

owned exclusively by Discloser. Nothing herein will be conw ~~ d a}~~ansfer or 

li_cense, or offer to transfer or to license, to Recipient any p?~~relt~r fu c.e J !ght, 

title or interest in the Confidential Information of Disclo ~ . " JTo,ip1~1}Vwill 

promptly provide to Discloser (i) improvem~ >t9 tci''or d itJ~~t1on'b of the 

Confidential Information of the Discloser, or a ~~ ion1 ~of, that Recipient 

conceives of, reduces to practice, creates, prepa s or covers B.,rl 'ance on such 

Confidential Information, and (ii) any additf8 infor tlon rc latlng to such 

Confidential _Information that_ i~ received, c~e,£.t~_ . r ge~ t~d by Re~i~lent, ~y 

reason or as a result of rece1vrng su~ Co 1~en~ "" forma 10n. Rcc1p1ent will 

~ssign to Discloser or ~isclo~er's desi" ee all ~bts, 1li nd interest in and to all 

mtcllectual property rights rn such' i~ R.r;g merfu derivatives and information, 

and such will be treated as o. en Infor~\on of Discloser under this 

Agreement Re~ipient will, the ex , s ~t¥Ioser, take all steps reasonably 

requ~ste? by Discloser, a~ D s oser s cc ssors and assigns, to secure for and 

vest m Discloser, and do~~ esso and assigns, such rights. 

: s h~~d tood and agreed that damages shall be an 

an 

17. · , 

t vent ol'l breach by Recipient of any of said covenants 

ch Recipient will cause Discloser great and irreparable 

~ A.~ rirdi1 gly, Recipient agrees that Discloser shall be entitled 

a 1 · nal rights or remedies otherwise available to Disclose; 

statute, to injunctive and other equitable relief in the event 

or threatened breach by Recipient of any of said covenants. 

Any notic~, req~~st or other communication required to be given under th is MOU 

must be tn wntmg and be served personally or malled to the other ar . b 

registered post, _addressed to th_e pa~_es at their respective addresses t~at~ac~ 

party shall provtde to the other m wnttng Any notice or othe · · 

b h II b d · · r commurncation as 

a ove s a e eemed given and received on the date of deliver 
O 

tll 

bBuslness day ~ollowing the day of mailing of the same by prepaid re~st:r:~ th ~I 5 

y courier delivery service with return recei t re ma_ or 

at the addresses set forth : P que5ted to the party to be notltlt>d 

P1m Party : 

10 



EMP\E7.0 IT SOL\Ji\ON PRIVATE LIMITED 
\-\ NO.S-231, F\at No.231, Road No.13 Deepthisree Nagar, 
Madinaguda, Hyderabad, Rangareddi - 500049, Telangana, India. 
Email: s\rlsha.k@empiezoitsolutions.com 

Second Party; 
SuNe-y No. 288 Nizarnpet Road, Krishnaja Hills, Bachupally, Kukatpally, Hyderabad, 
i e\angana 500090 

18.iERM\NATlON OF THE ASSOCIATION: 

lf any of the parties are wanting to /willing to terminate this as~ iation, then the 
party wi\\ing to do so MUST give three months written no~c.~ in aa\c_ce to other 
party of the effect. Under such circumstances, the othei ~ r~ -s al1. h2~ an 
automatic right to explore opportunity with another ~,rson ~d't~ ight_J>( first 
refusal shall no longer apply. The period of 3 months ma~~be. r,1e8 thJ:ough the 
mutual consent of the Parties. A I,..~ 

A separate account shall be drawn up at ~ me o the t ination of this 
agreement to arrive at any amounts that r@~ l2,e a,~o eit "-party. Confidentiality 
about the methodology of work and ~o , 1c1'~~ e maintained at all cost. 

19.NON-SOLICITATION: ~ " 

During the subsistence of t i Agree en R.<1,J9r a period of two years after the 
termination of this Agre d, eao ai-tVagrees not to directly or indirectly 
solicit, hire or otherw·se e emp yee or contractor of the other party. The 
Parties also agree t at for er d f one year after the termination of a 
relationship be . ee o e r nd particular employee or contractor of that 
party, the other l not to · irectly or indirectly solicit, hire or otherwise 

oy · or · ractor. 

the parties is adjudicated insolvent, the assoc1at1on shall 
suspended because of their inability to do business going 

No Goodwill shall be considered and payable to by either of the party on 
termination. 

22.ARBITRATION: 

If any di spute arises between the parties in connection with the validity. 
Interpretation, Implementation or alleged breach of any provision of these Terms 
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P\!.7.0 
~ ' ' --~ - -

and Conditions, the dispute shall be referred to a sole arbitrator who shall be an \ndeµendent and neutra\ third party identified by the Franchisor. Decision of the arbitrator sha\\ be final and binding on both the parties to the dispute. The place of arb,tration shall be Hyderabad, \ndia. The Arbitration & Conciliation Act, 1996 as amended, sha\\ govern the arb,tration proceedings. 

\n case of any disputes arising or interpretation or enforcement of terms of the partnership between the parties or their legal representatives, the same shall be referred to an arbitrator and the decision of the arbitrator shall be final and binding on partners, 'The respective Courts of Hyderabad shall be the place of such proceedings. 

1'he cost of the arbitration proceeding and any proceeding i~ w urt to nfirm or to vacate any arbitration award, as applicable (includin~ iuiout · irnita'Non, reasonable attorneys' fees and costs), shall be borne bx.the unsu~ µ_a ty, as determined by the arbitrators, and shall be awai~~ }~~art'\~fi e acbitrator's award. It is specifically understood _and . agree~ ~ any ~ ~ ay enforc_e ~ny av.:ar_d rendered pursuant to the arb1trat1on p~q_v1s1on- of th1s·1~1'tbn by brmgmg suit m any court of competent jurisdiction. Tfi~ll_arti~ a{l_ree tnat the arbitrator shall have authority to grant injunctive ~b..\Rer~tor.ms i ~\quitable relief to any party. This Section shall survive the tr r~ in~tfu~1:'~ellation of this Agreement. 
. ~~~ 

Each party shall pay its own propo 'Q.M~sha~ arbitrator fees and expenses [plus the fees and expense~t arbi- ator "t 1fesignated (if there are three arbitrators] and the arbitra ·'f ~ d e-zy~'es of [the American Arbitration Association/the Judicial A"~~'te a oup]-:'iuhe ar-Bitrator[s] shall be entitled to award the foregoing arbitr n a acl~ist!tive fees and expenses as damages in his/her discretion]. y 

23.~ -~ 
re tit lte , annual, amend, abandon, amplify, modify and in any the al consent of all the partners. 

d the relationship between the Parties hereto shall be governed d in accordance with, the laws of India without having regard to f Jaws provisions thereunder. All disputes arising in connection with this ent or further agreements resulting thereof, shall (in first instance) exclusive y be settled by the competent courts in Hyderabad, India. 

25. MISCELLANEOUS: 

a. Reservation of Rights: No forbearance, indulgence or relaxation or inaction by any Party at any time to require performance of any of the provisions of this Agreement shall in any way affect, diminish or prejudice the right of such Party to require performance of that provision, and any waiver or acquiescence by any Party of any breach of any of the provisions of this Agreement shall not be 
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construed as a waiver or acquiescence of any continuing or succeeding breach of 
such provisions or a waiver of any right under or arising out of this Agreement or 
acquiescence to or recognition of rights and/or position other than as expressly 
stipulated in this Agreement. Al\ remedies of the Parties under this Agreement 
whether provided herein or conferred by statute, civil law, common law, custom, 
trade, or usage are cumulative and not alternative and may be enforced 
successively or concurrently. 

b. Severability: Al\ provisions of this Agreement shall be severable and no such 
-provisions shall be affected by the invalidity of any other provision to the extent 
that such invalidity does not render such other provisions inva~ ~n the event of 
the invalidity of any provision of this Agreement, it shall b_:: ~~erpreted and 
enforced as if all the provisions thereby rendered inva f were ~ t contained 
herein. \f any provision of this Agreement shall b Su c pti~.fJ;two 
interpretations, one of which would render the provt~~ in id a~ e.._other of 
which would cause the provision to be valid, s~ pr~~ s~filf"b.~ emed to 
have the meaning which would cause it to be 'eP~~ -, , '\ 

c. If any provision of this Agreement shall b~~hibite~~y or,;adjudicated by a 
court to be unlawful, void or unenfor~~ch proviston shall to the extent 
requ~red b_e severed _from this ~~eme~·a·nq~ erel ineffective as far as 
possible without modifying the retfaining jiFf>vision~f this Agreement and shall 
not in any way affect _any other p~ or'1n-e. -validity or enforcement of this 
Agre~~ent. T~e Parties sh,~~\_ ~ plac~ ~ ch severed provision by such 
~roVIsi_on which shall re~ t the J. da~ .u,t:iP'intention of the Parties to enter 
mto this Agreement ~ · " 

d. Amen~en~: _ TH Agreem~ t~ . U, ·ot be altered, modified or supplemented 
except m wnti b I rties eta. 

26. ln 
A 
an 

2 

ent. 

o ,. he Parties shall act in all matters relating to the 
epe d nt party and nothing contained herein shall constitute 

tor partner or employee of the other. 

Agreement shall be executed in counterparts, each of which 
o be an original, but which together shall constitute one and the 

WITHNESS WHEREOF, the above parties hereto have executed and signed on this deed 
with free will and consent without any undue influence with a balanced state of mind, 
on the XX day the year. 
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1PIEZ8 
Dr, s1rusHA KASINADHUNI_ 
Director, Empiezo IT So\ ~orm~ 

behalf of First Pa • / -.. .... ~ ,t:~ on , \~ 
( \~~, 

P\ace: Hyderabad V) \ ,1·<: 
D ... te·. 27-01-2020 ·· -- / 0 ! 

- ~/ ....__.',1" \ 1 " ) o\. / <·--,,. 
JY/ -:;-lnlCJ:,_,, 

Signature: 1/ ·· · -~~.,, 

WITNESSES 
i.Si~ture,Name and Address):. 

1~ l-'\ ~ r~AS/\j) 
/ 

2. ~~ -

I c ,J_,,;xi". 
Dr J Ramesh Reddy,' 
Principal, GNITS, 
on behalf of Second Pa 

Place: Hyderabad 
Date: 27-01-2020 
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